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his edition follows this morning's issue, published at 06:11 CET. Monday's news was dominated by money for AI. Two
I dispatches are new: Meta's plan to raise up to $95 billion in equity and Springer Nature's peer-review partnership with

Google DeepMind. Two are updates with a material change: Anthropic's prospectus, which the Gazette reported from a
leaked draft on 21 October, is now filed publicly with the SEC, and the SpaceX chip money that Musk called closed debt on
Sunday turns out to be a lease commitment that has not yet closed. One item, a Tsinghua preprint from 20 October, is new to this
journal and appears only as background. Nothing else from earlier editions is repeated.
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RESEARCH

SPRINGER NATURE AND GOOGLE
DEEPMIND ARE BUILDING AN Al
ASSISTANT FOR PEER REVIEWERS, NOW

BEING TESTED AS A PROTOTYPE
PuBrLisaED: 26 Oct 2026

Springer Nature announced on 26 October a research partnership
with Google DeepMind to co-design an Al assistant for peer re-
viewers. The publisher says the assistant will help reviewers navi-
gate manuscripts, analyse large amounts of text, charts and fig-
ures, and flag areas that may need closer attention, so they can
spend more time on questions that require specialist scientific
judgement.

The assistant uses Google DeepMind's Gemini models and builds
on Google's research tools ScholarPeer and Deep Review, accord-
ing to the release. It is built with Google's open-source Agent
Development Kit and runs only inside Springer Nature's private
Gemini Enterprise environment, which the publisher says keeps
manuscripts and reviewer content confidential. A prototype is being
tested; no launch date was given.

Times Higher Education notes that the partnership comes as
journals face a surge of Al-assisted submissions and that using Al
in peer review remains controversial.

ANALYSIS — WHY IT MATTERS. Analysis: One of the largest pub-
lishers is trying to use Al to absorb the volume that Al is helping to
create, while keeping the human reviewer formally responsible.
How reviewers actually use such a tool will matter more than the
design intent.

Cavear. This is an announcement of a prototype, with no pub-
lished evaluation, results or timetable. The claims about its abili-
ties are the partners' own.

SOURCES

1. Springer Nature press release

https://group.springernature.com/gp/group/media/press-

releases /research-partnership-with-googledeepmind-to-support-peer-
review/53891572> (primary source) CHECKED: 26 Oct 2026, 16:04
CET

2. Times Higher Education

https://www.timeshighereducation.com/news/google-deepmind-and-

springer-nature-create-ai-peer-review-tool (Teporting) CHECKED: 26
Oct 2026, 16:04 CET

INDUSTRY & PoLIcY [UPDATED

UPDATE: ANTHROPIC FILES ITS IPO
PROSPECTUS PUBLICLY, CONFIRMS $16.3
BILLION OF FIRST-HALF REVENUE AND
GIVES ITS SEVEN CO-FOUNDERS 50.1% OF
THE VOTE
PusLisHED: 26 Oct 2026

Anthropic made its registration statement for an initial public offer-
ing public on Monday 26 October. The Form S-1 on the SEC's
EDGAR system says the company has applied to list its Class A
shares on the Nasdaq Global Select Market under the symbol ANT.
The price range, the number of shares and the amount to be raised
are still blank.

What changed since this journal's 21 October dispatch, which
relied on the Wall Street Journal's account of a draft: the figures
now come from the filed document. Revenue for the six months to
30 June was $16.29 billion, against $1.16 billion a year earlier and
$4.59 billion for all of 2025. Compute and infrastructure cost $8.95
billion in the half, and the operating loss narrowed to $693 million
from $2.14 billion. The net loss was $80.75 billion, of which $72.4
billion came from changes in the fair value of convertible notes, de-
rivative liabilities and SAFEs, which the filing attributes mainly to
Anthropic's rising valuation.

The filing also sets out control after the listing. Anthropic is a
Delaware public benefit corporation. Its Long-Term Benefit Trust
holds Class T stock, which generally lets it elect and remove the
Class T directors, who will be a majority of the board. A single
Class F share, held by a company owned by the seven co-founders,
will carry 50.1 per cent of the votes on other shareholder matters,
including the election of the remaining directors. Employees other
than the co-founders will receive Class E stock that votes only on
limited matters.

On customers, the S-1 says that as of 30 September more than
11,900 customers each brought in $100,000 or more over the pre-
vious twelve months, more than 1,900 brought in $1 million or
more and about 250 brought in $10 million or more. The top five
customers made up about 25 per cent of revenue in the nine months
to 30 September, and none exceeded 10 per cent. Since the start of
2026, Anthropic says it has signed new or amended lease and com-
mercial agreements, mostly for compute equipment, data centres
and cloud capacity, with future minimum payments of about $417
billion.

ANALYSIS — WHY IT MATTERS. Analysis: Public shareholders
would get economic exposure but little say over the board or the
company's direction, while Anthropic carries hundreds of billions of
dollars in fixed compute commitments. Those two facts, more than
the headline loss, are what investors will have to price.

CaviAT. The six-month figures are unaudited. The offering's size,
price and timing are not set, and an S-1 can be amended or with-
drawn. Most of the net loss is a non-cash aceounting charge. The
Gazette read the S-1 itself; Reuters' report on the filing refused
automated access and was not opened.

SOURCES

1. SEC EDGAR: Anthropic, PBC Form S-1
https://www.sec.gov/Archives /edgar/data/2130357/000162828026067168

/anthropicpbe-sx1.htm> (primary source) CHECKED: 26 Oct 2026,
16:04 CET

2. TechCrunch <https://techcrunch.com/2026/10/26/anthropic-officially-
files-for-its-public-debut/> (reporting) CHECKED: 26 Oct 2026, 16:04
CET

3. Fortune <https://fortune.com/2026/10/26/anthropics-s-1/> (reporting)
CHECKED: 26 Oct 2026, 16:05 CET
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4. Yahoo Finance <https://finance.yahoo.com/technology/article/anthropic-

publicly-files-s-1-prospectus-noting-strong-revenue-growth-and-massive-
spending-131255196.html> (reporting) CHECKED: 26 Oct 2026,
16:04 CET

INpDUSTRY & POLICY

META LAUNCHES ABOUT $35 BILLION OF
SHARE SALES AND PLANS UP TO $60
BILLION MORE TO PAY FORAIL, WITH

NVIDIA, AMD AND BROADCOM OFFERING

TO BUY IN
PuBLisHED: 26 Oct 2026

Meta said on Monday 26 October that it had launched two concur-
rent underwritten offerings: $22.5 billion of Class A common stock
sold under forward sale agreements with Morgan Stanley and
Goldman Sachs, and 250 million depositary shares, each a one-
twentieth interest in new mandatory convertible preferred stock,
which Meta puts at about $12.5 billion. It also plans an at-the-mar-
ket programme of about $60 billion in non-voting Class C shares
once those shares start trading, expected in the first quarter of
2027. Meta says it has no agreement for that programme yet and
that its timing, size and terms are undecided.

Nvidia, AMD and Broadcom have indicated interest in buying up
to $5.0 billion of the Class A shares at the offering price, the re-
lease says. Meta ties the plan to its Al infrastructure and what it
calls personal superintelligence, repeats its forecast of $135 billion
to $145 billion of capital spending in 2026, and says it had about
$82 billion of cash and marketable securities at the end of
September.

Reuters, as published by CNA, calls it Meta's largest-ever equity
fundraising. It reports that Meta burned $2.12 billion of cash in the
third quarter, its first negative free cash flow in more than a
decade, and has committed to about $825 billion of future spending,
mostly on data centres, Al infrastructure and cloud capacity.
CNBC reported the shares down 1.6 per cent in morning trading
after the announcement.

ANALYSIS — WHY IT MATTERS. Analysis: Meta used to pay for its
bwild-out from cash flow and bonds; selling shares is a new step.
Chip suppliers buying stock in one of their biggest customers adds
to concern that money is circulating within the Al industry rather
than coming from outside it.

CaveaT. The offerings had not been priced when the Gazette
checked, and the $60 billion programme may never be set up.
The chipmakers' interest is an indication, not a commitment.

COMMUNITY REACTION (OPINION, NOT VERIFIED FACT)

“Jensen Huang has been masterful at his orchestration of this
bubble, pushing tech companies to buy and store billions of dollars
worth of gpus well before they have the data centers built to even
use”

— u/glitterandnails on r/technology, in a 25 October thread on circular

Al financing

SOURCES

1. Meta press release <https://investor.atmeta.com/investor-news/press-

release-details /2026 /Meta- Announces-Launch-of-Offering-of-Depositary -

Shares-Representing-Series- A-Mandatory-Convertible- Preferred-Stock-and-

Offering-of-Class-A-Common-Stock-in-Connection-with-Forward-Sale-
Agreements/default.aspx > (primary source) CHECKED: 26 Oct 2026,
16:04 CET

2. CNA (Reuters) <https://www.channelnewsasia.com/business/meta-raise-

up-95-billion-in-equity-fund-costly-ai-expansion-6492931> (reporting)
CHECKED: 26 Oct 2026, 16:04 CET

3. CNBC <https://www.cnbe.com/2026/10/26/meta-stock-offering-ai.html
(reporting) CHECKED: 26 Oct 2026, 16:04 CET

INDUSTRY & POLICY [UPDATED

UPDATE: SPACEX'S $40 BILLION TURNS
OUT TO BE A GPU FINANCE LEASE FROM
AN APOLLO-MANAGED ENTITY, WHICH

HAS NOT YET CLOSED
PusBrLisaeDp: 26 Oct 2026, 08:03 CET

SpaceX said on Monday 26 October that it has reached a binding
commitment to enter an approximately $40 billion master finance
lease for GPUs and related equipment with an entity managed by
Apollo Global Management. The lease is to supply Nvidia Vera
Rubin chips for SpaceX's ground-based computing build-out.
Reuters, as published by CNA and Yahoo Finance, reports that the
Apollo-managed entity will buy the chips and server hardware and
lease them to SpaceX, with total principal payments of about $40
billion.

What changed since this morning's edition: on Sunday, Elon
Musk had described the money on X as $40 billion of debt that
SpaceX had closed. Monday's release says entry into the lease is still
subject to closing conditions and is expected to close before the end
of 2026, with lease schedules starting as the equipment is delivered
in the first half of 2027. Apollo and Goldman Sachs lead the financ-
ing parties, with Goldman as sole structuring agent, and funds
managed by BlackRock and Goldman Sachs Asset Management and
accounts advised by KKR have made anchor commitments.

Finance-chief commentary in the release says SpaceX is 'seeing
less than one year payback periods on our SI infrastructure invest-
ments' and that the extra compute will power Grok and serve cloud
customers.

ANALYSIS — WHY IT MATTERS. Analysis: A lease from an asset
manager keeps the chips' cost spread over years and shows where
AT hardware money is now coming from: private credit funds rather
than banks or the buyer's own cash.

Cavear. The payback claim is SpaceX's own and is not supported
by figures in the release. The Gazette did not open the Form 8-K
that SpaceX says contains the lease terms. The Reddit comment
below comes from a 25 October thread about a report on data-cen-
tre debt, not about this deal.

COMMUNITY REACTION (OPINION, NOT VERIFIED FACT)

“Speculative data center debt is being repackaged and sold to pen-
sion and retirement funds... Umm what the fk. Can someone ex-
plain how that works?”

— u/BotOrNot 1337 on r/technology

“Remember the '08 recession? Swap out mortgages with data
centers.”

— u/Tamotefu on r/technology

SOURCES

1. SpaceX investor relations <https://ir.spacex.com/updates/releases-
details /2026/SPACEX-SECURES-40-BILLION-IN-THE-LARGEST-GPU-
FINANCING-EVER-2026-EnDqGhTAB3/default.aspx > (primary source)
CHECKED: 26 Oct 2026, 16:04 CET

2. CNA (Reuters) <https://www.channelnewsasia.com/business/meta-raise-

up-95-billion-in-equity-fund-costly-ai-expansion-6492931> (reporting)
CHECKED: 26 Oct 2026, 16:04 CET
3. Yahoo Finance (Reuters)
https://finance.yahoo.com/technology/ai/articles /spacex-enters-40-billion-
deal-120734644.html> (reporting) CHECKED: 26 Oct 2026, 16:06
CET
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BACKGROUND — OLDER OR UNDATED CONTEXT

Earlier or undated items, carried for context only. They are not new reporting.

CopiNG & AGENTS [BACKGROUND — OLDER NTEXT

BACKGROUND: TSINGHUA RESEARCHERS RELEASE
AKV, A SERVER THAT LETS AGENTS DROP PARTS OF
THEIR KV CACHE INSTEAD OF SUMMARISING OLD
HISTORY

Pusrisaep: 20 Oct 2026

A preprint titled Cache Engineering for Agents, submitted to arXiv
on 20 October by researchers from Tsinghua University and others,
proposes letting long-running agents remove selected entries from
their key-value cache, and re-index the rest, instead of trimming or
summarising the text history. The code, released as AKV under the
Apache 2.0 licence, extends the SGLang serving engine. The reposi-
tory was created on 28 September and last updated on 21 October.

MarkTechPost, which covered the release on Monday, sum-
marises the paper's results as 27.7 per cent lower average cost and
1.7 points higher average task score than summarising history at a
threshold, across three open models and four agent benchmarks. It
reports that on SWE-bench Verified with GPT-OSS-120B, cost per
task fell from 20.0 to 9.7 US cents while the score rose from 40.0 to
43.2.

ANALYSIS — WHY IT MATTERS. Analysis: Reading cached context
accounts for most of the bill in long agent sessions, so serving-side
tricks like this could cut the cost of coding agents without changing
the model.

Cavear. Background: the paper is from 20 October and is new to
this journal only. The results are the authors' own, on their cho-
sen benchmarks, in a preprint that has not been peer reviewed.
The method needs a self-hosted open model and does not apply to
closed hosted APIs.

SOURCES
1. arXiv: Cache Engineering for Agents
https://arxiv.org/abs/2610.28577> (primary source) CHECKED: 26
Oct 2026, 16:05 CET
2. GitHub: thu-nies/AKV <https://github.com/thu-nics/AKV > (pri-
mary source) CHECKED: 26 Oct 2026, 16:05 CET
3. MarkTechPost <https://www.marktechpost.com/2026/10/26/tsinghua-

akv-kv-cache-engineering-llm-agents/> (reporting) CHECKED: 26 Oct
2026, 16:04 CET

KEY PATTERNS — EDITORIAL ANALYSIS

— AT's builders are turning to outside money at once: Anthropic heads for a listing, Meta sells shares, and SpaceX leases its chips from private

credit funds.

— The money comes with control limits: Anthropic's founders and trust keep the board, and Meta's new shares carry no votes.

— Suppliers and lenders are tied ever closer to their customers, as Nvidia, AMD and Broadcom offer to buy Meta stock and funds finance SpaceX's

Nvidia chips.

SOURCE COVERAGE & COLOPHON

COLLECTION ENGINE

VERsIoN: 3.28.0
RAN THIS EDITION: yes
ENGINE LOOK-BACK: 2 days

SOURCE STATUS

REDDIT: ok (16 threads; 8 sub-requests failed with HTTP 530)

YOUTUBE: ok (2 videos with transcripts; some transeript requests hit
HTTP 429)

HACKERNEWS: ok

POLYMARKET: unreachable (TLS certificate hostname mismatch; not
bypassed)

GITHUB: ok

DEVTO: searched with tags ai and llm; O articles returned
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X: not searched (no consent-free source configured)

COVERAGE NOTES ENGINE FOOTER
— The window runs from this morning's 06:11 CET issue to this edi- ---
tion. Dispatches with only a date carry that date; exact timestamps All agents reported back!
are given where a source supplied one. I— Reddit: 16 threads | 33,951 upvotes | 3,486 comments
— The installed last30days engine finished with 41 evidence items [— YouTube: 2 Yideos | 1’3?3’252 views | 2/2 with transcripts
from Reddit, Hacker News, GitHub and YouTube. Top-ranked items [— HN: 11 stories | 144 points | 127 comments

|— GitHub: 12 items | 7 reactions | 15 comments

were general-audience videos and Reddit threads on Al financing
|— Top voices: r/technology, r/ClaudeAl, r/singularity

and privacy; a 25 October r/technology thread on data-centre debt
supplied the community quotes. Stories were chosen with Google
News RSS, publisher feeds, Hacker News searches, web searches

and checks of primary documents. Item counts are not counts of ver-
ified developments.

— Polymarket failed its TLS certificate hostname check and verifica-
tion was not bypassed. X was not searched. dev.to returned no arti-
cles. Some Reddit requests failed. Failed or missing coverage does
not mean nobody discussed these stories.

— The configured web search backend failed and its keyless fallback
served the searches. Reuters (HTTP 401), Investing.com and
StreetInsider (HTTP 403) refused automated access; the SEC's
EDGAR site refused a generic browser request but served the S-1
to a request that identified this newspaper.

— Not carried: Cadence's Nvidia-backed Maestro chip-design models
(Cadence's site refused automated access), Microsoft's report on an
Al-driven nation-state supply-chain campaign (21 October), the
WSJ report on OpenAl staff fired over leak suspicions (paywalled),
Moonshot's reported trimming of Kimi K3.1 Pro's hacking skills
(no primary source checked), Verizon's Al deal with AWS, and
Georgia election-data follow-ups with no new fact.

— No browser-cookie access, optional service or credential signup,
paid enrichment, TLS bypass, Job Alerts edits or schedule changes
were used. Research logs and full provenance remain private.
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