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his edition has five new stories since this morning's 06:08 issue, and no updates. Mistral put its trillion-parameter Le

I Chonk model on open download, Deepgram bought the company behind Pipecat, and the AI build-out met its money test:
Alphabet shares fell sharply on its cash outflow while Microsoft went to the bond market. No new research result cleared

the bar this afternoon.
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MobpELS

MISTRAL RELEASES THE WEIGHTS OF
MISTRAL LARGE 4, ITS 1-TRILLION-
PARAMETER 'LE CHONK' MODEL, AND

PITCHES IT AT CYBER DEFENDERS
PusBrLisaeD: 29 Oct 2026, 13:00 CET

Mistral on 29 October published the weights of an improved Mistral
Large 4, nicknamed Le Chonk, which it first offered as a public pre-
view earlier this month. Mistral describes it as a 1-trillion-parame-
ter, natively multimodal model trained from scratch in its own
European data centres. The weights are on Hugging Face, and the
model is also offered through Mistral's API and OpenRouter.

Mistral says three more weeks of reinforcement learning made it
the strongest open-weight coding model. It reports 48% on the
Artificial Analysis Coding Agent Index, level with Zhipu's GLM-5.3
while using 47% fewer tokens per task, and 41% on Terminal-
Bench 4.0. On security, it reports 51% on the Artificial Analysis
Cyber Index and a 96.6% average refusal rate on malicious cyber
prompts.

The licence is a modified MIT licence: use, fine-tuning and com-
mercial use are free, but companies selling the model as a service
need a separate licence. API pricing is $0.70 per million input to-
kens and $2.10 per million output tokens. Mistral also says enter-
prise partners such as Orange Cyberdefense get preview access to a
specialised variant for penetration testing and red-teaming, under
vetting and contracts.

ANALYSIS — WHY IT MATTERS. Analysis: A day after Google lim-
ited its strongest cyber model to vetted defenders, Mistral has put a
model with similar aims on public download. Defenders gain a
model they can run on their own systems, and anyone else can
download it too.

Caviear. The benchmark figures and refusal rates are reported
by Mistral. Mistral itself says it saw potential for uplift to con-
duct real attacks in preview traffic and is tightening its
guardrails.

COMMUNITY REACTION (OPINION, NOT VERIFIED FACT)

“It's not open weight, it's weights available as they use a modified
MIT license that is not OSI.”

— rcr-anti (Hacker News)

“Unrelated to Large 4, but why is it so hard to give money to
Mistral?”
— tokai (Hacker News)

SOURCES

1. Mistral: Mistral Large 4 (Le Chonk) is now open weight
https://mistral.ai/news/mistral-large-4-oss/ (pm'mary source)
CHECKED: 29 Oct 2026, 16:03 CET

2. Hugging Face blog <https://huggingface.co/blog/mistral-larced > (re-
porting) CHECKED: 29 Oct 2026, 16:03 CET

3. WIRED <https://www.wired.com/story/mistral-says-le-chonk-surpasses-
chinese-models-cybersecurity/> (reporting) CHECKED: 29 Oct 2026,
16:03 CET

4. Euronews <https://www.euronews.com/2026/10/29/mistral-releases-lat-
est-ai-model-for-download-giving-companies-more-control-over-their-cyh
(reporting) CHECKED: 29 Oct 2026, 16:03 CET

5. Hacker News discussion <https://news.ycombinator.com/item?
id=50289418> (community) CHECKED: 29 Oct 2026, 16:06 CET

CopING & AGENTS

DEEPGRAM BUYS DAILY, MAKER OF THE
OPEN-SOURCE PIPECAT VOICE-AGENT
FRAMEWORK, AND PROMISES AN

INDEPENDENT PIPECAT FOUNDATION
PusBrLisaeDp: 29 Oct 2026, 14:00 CET

Speech-Al company Deepgram is acquiring Daily, the company be-
hind Pipecat, a widely used open-source framework for building
voice agents, the two companies announced on 29 October. Terms
were not disclosed. Daily also runs real-time audio and video net-
work infrastructure, and its team is joining Deepgram.

Both companies say Pipecat will stay open source under its ex-
isting BSD licence and vendor-neutral. They are setting up an in-
dependent Pipecat Foundation which, according to Daily, will be
run by a steering committee that includes companies competing
with Deepgram.

At its first Speak conference, Deepgram also introduced the
Real-Time Context Standard, an open protocol written with the
Pipecat team. It carries cues such as a whisper or an unclear word
from one model to the next, so that a voice agent can ask for clarifi-
cation or match its tone.

ANALYSIS — WHY IT MATTERS. Analysis: Voice agents are assem-
bled from separate speech, language and voice models. Owning the
most popular open framework that joins them gives Deepgram a
central place in that stack, which is why the neutrality promises
matter to rivals.

Cavear. The foundation's governance has been announced but
not yet published in detail.

SOURCES

1. Deepegram announcement <https://deeperam.com/blog/daily-pipecat-
deepgram> (primary source) CHECKED: 29 Oct 2026, 16:05 CET

2. Daily blog <https://www.daily.co/blog/deepgram-is-acquiring-daily-and-
establishing-an-independent-pipecat-foundation/ > (primary source)
CHECKED: 29 Oct 2026, 16:05 CET

3. TechCrunch <https://techcrunch.com/2026/10/29/deepgram-acquires-

pipecat-maker-daily-to-bolster-its-voice-ai-infrastructure/> (reporting)
CHECKED: 29 Oct 2026, 16:03 CET
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INpuUsTRY & POLICY

ALPHABET SHARES FALL 13% IN EARLY
TRADING AFTER ITS Al BUILD-OUT
PUSHES QUARTERLY FREE CASH FLOW TO

MINUS $9.07 BILLION
PusrLisaeD: 29 Oct 2026, 09:35 CET

Alphabet shares fell 13% in early New York trading on Thursday
29 October, CNBC reported, after third-quarter results released af-
ter the market closed on Wednesday. CNBC noted that a close
more than 9.77% lower would be the company's worst reaction to
earnings since it went public in 2004.

Revenue grew 25% to $127.58 billion but missed analysts' fore-
casts, as did adjusted earnings of $2.67 a share. Free cash flow was
minus $9.07 billion, against the minus $2.70 billion analysts ex-
pected. Capital spending reached $51.36 billion in the quarter, and
Alphabet kept its 2026 forecast of $195 billion to $205 billion, say-
ing spending will increase significantly in 2027.

Search advertising grew 12% to $63.35 billion, below expecta-
tions. On the earnings call, business chief Philipp Schindler said the
growth of AI Mode queries had an impact because they currently
earn less than traditional search. Google Cloud revenue more than
doubled to $30.7 billion, according to The Decoder.

Microsoft, which also reported on Wednesday, was little
changed. Its capital spending including finance leases was $45.2 bil-

lion, below forecasts, and its free cash flow stayed positive at
$18.63 billion.

ANALYSIS — WHY IT MATTERS. Analysis: Investors are now judg-
ing the AI bwild-out by cash, not only by growth. Alphabet's cloud
business is growing fast, but the markel punished a quarter in
which spending outran the cash coming in.

CAvEAT. Share moves were changing during the trading day; the
13% figure is CNBC's early-trading number, not a closing price.

SOURCES

1. CNBC: Alphabet stock drops while Microsoft rises
https://www.cnbe.com/2026/10/29/alphabet-google-microsoft-msft-
shares-today-earnings.html> (reporting) CHECKED: 29 Oct 2026,
16:05 CET
2. CNBC: Alphabet Q3 2026 earnings
https://www.cnbe.com/2026/10/28/alphabet-googl-earnings-q3-
2026.html> (reporting) CHECKED: 29 Oct 2026, 16:05 CET

3. The Decoder <https://the-decoder.com/googles-ai-search-problem-finally-

shows-up-in-the-earnings-report-some-investors-believe/ > (reporting)

CHECKED: 29 Oct 2026, 16:03 CET

INpDUSTRY & POLICY

MICROSOFT RETURNS TO THE US BOND
MARKET FOR THE FIRST TIME SINCE 2017,
SEEKING AT LEAST $25 BILLION AS Al

SPENDING CLIMBS
PusrLisaeDp: 29 Oct 2026, 12:47 CET

Microsoft is selling at least $25 billion of bonds in its first US high-
grade debt sale since 2017, Bloomberg reported on 29 October, cit-
ing a person with knowledge of the matter. The deal has as many
as 10 parts, with maturities from 2 to 40 years; Wells Fargo,
JPMorgan Chase and UBS are managing it, according to The Next
Web.

Microsoft last raised $17 billion in a US bond sale in January
2017. Tt is one of only two US companies with a AAA credit rating.
The sale follows results in which Microsoft's spending on data cen-
tres and equipment, including leases, reached $45.2 billion in the
quarter to September and free cash flow fell 27%. Chief financial
officer Amy Hood told analysts: "We still have demand that exceeds

supply.’

ANALYSIS — WHY IT MATTERS. Analysis: Even the companies
with the most cash are now borrowing to pay for Al data centres.
Alphabet and Amazon each raised $25 billion in bond sales earlier
this year, according to The Next Web.

CaveAT. The size and terms come from unnamed people quoted
by Bloomberg; the final amount depends on investor demand and
had not been announced at the time of writing.

SOURCES

1. Bloomberg (paywalled; listing only)
https://www.bloombere.com/news/articles /2026-10-29 /microsoft-kicks-
off-first-us-high-grade-bond-sale-since-2017> (reporting) CHECKED: 29
Oct 2026, 16:05 CET
2. The Next Web <https://thenextweb.com/news/microsoft-25-billion-bhond-
sale-first-since-2017> (reporting) CHECKED: 29 Oct 2026, 16:05
CET
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INpuUsTRY & POLICY

NEW YORK TIMES: US OFFICIALS
CONCLUDED THAT AN EXECUTIVE CLOSE
TO NVIDIA'S JENSEN HUANG WAS A

CHINESE INTELLIGENCE ASSET
PuBrLisaED: 29 Oct 2026

US intelligence agencies concluded that Alice Huang (Huang Le), a
Chinese citizen and senior executive at the Singapore-based data-
centre company Megaspeed, was passing information to Beijing,
The New York Times reported on 29 October, citing people briefed
on classified surveillance. The surveillance showed she had devel-
oped a close relationship with Nvidia chief executive Jensen Huang.

According to the report, as summarised by The Decoder,
President Trump was briefed about a year ago and took no action,
and Jensen Huang was not warned; officials believed he was un-
aware. US authorities already suspected Megaspeed of helping
Chinese companies obtain Nvidia chips, and the Times reports that
a Malaysian sister company bought at least $4.8 billion of AI hard-
ware with Nvidia chips between June 2024 and February 2026.

Nvidia told The Verge she is one of the thousands of customer
executives Huang meets each year, and said Megaspeed does not re-
ceive sensitive information. Megaspeed has announced an internal
investigation, and the Chinese embassy called the allegations
groundless smears.

ANALYSIS — WHY IT MATTERS. Analysis: The report adds a secu-
rity question to the arguments over how Nvidia's chips reach
China, at a time when the company already faces a Justice
Department inquiry into its Hugging Face purchase.

Caviar. The account rests on anonymous sources describing
classified intelligence. It does not accuse Jensen Huang of
wrongdoing, and the Times article itself could not be read by this
journal.

SOURCES
1. The New York Times (paywalled; listing only)

https://www.nytimes.com/2026/10/29/us /politics /nvidia-china-jensen-
huang-trump.html> (reporting) CHECKED: 29 Oct 2026, 16:05 CET

2. The Verge <https://www.theverge.com/tech/1022060/jensen-huang-and-
the-ai-spies> (reporting) CHECKED: 29 Oct 2026, 16:05 CET

3. The Decoder <https://the-decoder.com/chinese-spies-targeted-nvidia-

ceo-jensen-huang-according-to-the-new-york-times/ (Teporlfing)

CHECKED: 29 Oct 2026, 16:03 CET

KEY PATTERNS — EDITORIAL ANALYSIS

— The AT build-out is now being judged by cash: Alphabet was punished for negative free cash flow, while Microsoft chose to borrow.

— Cyber-capable models are reaching defenders by two routes: Google keeps Gemini 4 Carbon gated, while Mistral published Large 4's weights

with its own guardrails.

— Nvidia faces scrutiny on more than one front, from the Justice Department's Hugging Face questions to a reported spy case close to its chief

executive.
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COLLECTION ENGINE

VERSsION: 3.28.0
RAN THIS EDITION: yes
ENGINE LOOK-BACK: 2 days

SOURCE STATUS

REDDIT: ok (21 threads)

YOUTUBE: ok (2 videos, 1 with a transeript; transcript requests for the
other hit HTTP 429)

HACKERNEWS: ok (19 stories)

POLYMARKET: unreachable (TLS certificate hostname mismatch; not
bypassed)

GITHUB: ok (12 items)

DEVTO: searched with tags ai and llm; O articles returned
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X: not searched (no consent-free source configured)

COVERAGE NOTES ENGINE FOOTER
— The window runs from this morning's 06:08 CET issue to this edi- ---
tion. Dispatches with only a date carry that date; exact timestamps All agents reported back!
are given where a source supplied one. I— Reddit: 21 threads | 591 upvotes | 224 comments
— The installed last30days engine finished with 54 evidence items [— YouTube: 2 Yideos | 1’6?4’623 views | 1/2 with transeripts
from Reddit, Hacker News, GitHub and YouTube. Its top item was [— HN: 19 stories | 944 points | 602 comments

|— GitHub: 12 items | 9 reactions | 20 comments
|— Top voices: r/artificial, r/OpenAl, r/Mistral AT

the Hacker News thread on Mistral Large 4, which supplied the
community quotes; most other items were general discussion and
videos about an "Al bubble'. Stories were chosen with Google News
RSS, publisher feeds, web searches and checks of primary docu-

ments. [tem counts are not counts of verified developments.

— Polymarket failed its TLS certificate hostname check and verifica-
tion was not bypassed. X was not searched. dev.to returned no arti-
cles. One YouTube transcript request hit HTTP 429. Failed or
missing coverage does not mean nobody discussed these stories.

— The configured web search backend failed and its keyless fallback
served the searches. Bloomberg, The New York Times, AP and
Orange Cyberdefense refused automated access (HT'TP 403), so
the Microsoft bond and Huang dispatches rely on pages that could
be fetched (The Next Web, The Verge, The Decoder) together with
those publishers' text as returned by web search. VentureBeat re-
turned HTTP 429.

— Not carried: Amazon's memo against 'tokenmaxxing' (27 October),
Anthropic's purchase of Mithril Medicine (disclosed 27 October),
Block's Dessa speech model (23 October), Canadian banks' blocks
on personal AT agents (RBC covered on 28 October; the other
banks' statements also date from 28 October), new commentary on
the exponential time hypothesis proofs (covered on 27 October), and
The Information's follow-up on GPT-6 Astra distillation, which
adds no company confirmation.

— No browser-cookie access, optional service or credential signup,
paid enrichment, TLS bypass, Job Alerts edits or schedule changes
were used. Research logs and full provenance remain private.
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